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Sensex surges 350 points, Nifty aims 17,650; Metal & Realty shares gain

Domestic equity markets opened with gains on Monday as global sentiment remained mixed.

At 9:55 AM, the frontline S&P BSE Sensex was trading at 59,165 up by 354 points or 0.60%. Market
breadth is positive and out of a total of 3,185 shares traded on the Bombay Stock Exchange, 2,162
advanced while 892 declined and 131 remained unchanged. The broader Nifty50 was at 17,635 levels up
95 points or 0.54%.

The broader markets opened firmly higher. The BSE Midcap and Smallcap indices rose up to 0.7%.

From sectors, Nifty Metals and Realty indices led gains, rising up to 1%. On the other hand, Nifty auto
and pharma pockets were the most weak.

WEEKLY REVIEW — AUGUST 29 - SEPTEMBER 2, 2022

Keyindices ended the truncated trading week with minorlosses amid volatility. Investor sentiment took
a hit after Fed Chairin his address last week flagged the likely need for restrictive monetary policy to
curb high inflation. Sensex settled just above the 58,800 level.

In the week ended on Friday, 2 September 2022, the Sensex fell 30.54 points or 0.05% to settle at
58,803.33. The Nifty 50 index declined 19.45 points or 0.11% to settle at 17,539.45. The BSE Midcap
index rose 1.37% to settle at 25,463.91. The BSE Smallcap index gained 1.35% to settle at 28,800.82.

GLOBAL MARKETS

Asiansharesslipped on Monday while the euro took a fresh spill after Russia shut a major gas pipeline
to Europe, leading some governments there to announce emergency measures to ease the pain of
soaring energy prices.

MSCl's broadestindex of Asia-Pacificshares outside Japan eased 0.1%, and Japan's Nikkei was off 0.3%.
US stocks closed out the trading week on a down note on Friday, as early gains from a jobs report that
showed a labor market that may be starting to loosen gave way to worries about the European gas
crisis.

The Dow Jones Industrial Average fell 337.98 points, or 1.07%, to 31,318.44; the S&P 500 lost 42.59
points, or 1.07%, to 3,924.26; and the Nasdag Composite dropped 154.26 points, or 1.31%, to

11,630.86.
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Crude Oil: Oil prices jumped more than $1 a barrel on Monday, extending gains as investors eyed
possible moves by OPEC+ producers to tweak production and support prices at a meeting laterin the
day.

Brent crude futures rose $1.43, or 1.5%, to $94.45 a barrel by 0054 GMT after gaining 0.7% on Friday.
U.S. West Texas Intermediate crude was at $88.12 a barrel, up $1.25, or 1.4%, following a 0.3% advance
in the previous session. U.S. markets are closed for a public holiday on Monday.

FPIs & Dlls: Foreign institutional investors (Flls) net sold shares worth Rs 8.79 crore, while domestic
institutional investors (DlIs) net offloaded shares worth Rs 668.74 crore on September 2, as per
provisional data available on the NSE.

WEEK AHEAD

The movement of rupee against the dollar and crude oil prices will dictate trend on the bourses in the
nearterm. Investment by foreign portfolioinvestors (FPIs) and domesticinstitutional investors (DlIs) will
be monitored. Participants will also be eyeing progress of monsoon.

The major global events this week are the European Central Bank interest rate decision and China's
inflation rate.

On the macro front, the S&P Global Services PMI for August will be declared today.

Overseas, the China Caixin Services PMI for August will be announced today. China will announce the
inflation data for August on 9 September 2022.

The US ISM Non-Manufacturing PMI data for August will be announced on 6 September 2022.

In Europe, the European Central Bank (ECB) will announce its interest rate decision on on 8 September
2022.

Source: Reuters, Capital Market, ET, BSE, BS

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

Disclaimer: The article (including marketviews expressed herein) is for general information only and does not have
regard to specific investment objectives, financial situation and the particular needs of any specific person who
may receive this information. The data/information used/disclosed in the article is only for infor mation purposes
and not guaranteeing/indicating any returns. The article provides general information and comparisons made (if

any)are onlyfor illustration purposes. Investments in mutual funds and secondary markets inherently involverisks
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and recipient should consult their legal, tax and financial advisors before investing. Recipient of this document
should understand that statements made herein regarding future prospects may not be realized. Recipient should
also understand that any reference to the indices/ sectors/ securities/ schemes etc. in the article is only for
illustration purpose and are NOT stock recommendation(s) from the author or L&T Investment Management
Limited, the asset management company of L&T Mutual Fund (“the Fund”) or any of its associates. Any
performance information shown refers to the past and should not be seen as an indication of future returns. The
value of investments and any income from them can go down as well as up. The distribution of the article in
certainjurisdictions may berestricted or totally prohibited and accordingly, persons who come into possession of

the article are required to inform themselves about, and to observe, any such restrictions.
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